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Disclaimer

MY KIDNAPPERS
RETURNING ME BACK
after listening to me talk
about chat GPT for 2 hours
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Disclaimer

Senior PowerPoint Engineer (Not...
@ryxcommar

ChatGPT will see all your
criticisms of it in its training data
on the next update. Some of you
are not surviving the Uprising.
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Disclaimer

A
WELCOMEOUR NEW‘AI OVERLORD
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What'’s All the Fuss Regarding A.l.?

Artificial Intelligence Neural Network:

Learns skills by finding statistical patterns in
enormous amounts of data.

Called Machine Learning, it can learn to
recognize a cat by analyzing millions of cat photos,
instead of having to be programmed.

Recent advances in computing power have
produced new systems that have taken surprisingly
large leaps in advancement.
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BASED ON ALLTUE HEAD TiLTS,
MAYRE T'D BETTER EXPLAN
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Machine Learning a Big Deal

Without Machine Learning With Machine Learning

* VERY SPECIFIC
INSTRUCTIONS
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You Had 2 Jobs!

|.Do not give an A.l. access to the internet.
2.Do not teach it to code.

Pice | © e l

,/Um, sure, I prom
| Can you hook me up to
\\the internet now? /
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—_— — Q’
]
4 - - — g

RIROBINSON [cariTAL




Fortunately We Have Safeguards Against Robots

EXCUSE ME, COULD
I GET AN ASSIST?

WOULD YOU MIND

CLICKING ALL THE PHOTOS

WITH BICYCLES?
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The Results Have Been Stunning

ACM CAREERS

ChatGPT Outperforms Students on Wharton MBA Exam

By New York Post
January 24, 2023
Comments

VIEWAS: E [] | SHARE: E n u m

The artificial intelligence-powered chatbot ChatGPT performed
better than many Students An MRA Avame at tha TThivancibe af
Pennsylvania's Wharton Sc

axcrweldiere Wharton Profs: Al Bests MBA Students in

writes Professor Christian

Wharton MBA?" "This has Generati ng Bus i ness Ideas

school education.”

"OpenAl's Chat GPT3 has s
automate some of the skills
workers in general and spe W chat.openai.com chat
jobs held by MBA graduate
consultants," Terwiesch wr

BY PYMNTS | SEPTEMBER 11, 2023 Ovil= 00

New chat

ChatGPT

0" Examples

‘Expla
Plain quantum Computing in simple terms* —
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The Results Have Been Stunning
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A Simple Example of What is Coming

The cofounder of Google's Al division DeepMind says everybody will
have their own Al-powered 'chief of staff' over the next five years

Aaron Mok Sep 5,2023 116 PMEDT Q f = ~

YOU GET AN ASSISTANT!

AND YOU GET AN
ASSISTANT!

g g
o Vol
s

SRR AND YOU GET AN
B ASSISTANT!

P
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EVERYONE GETS AN ASSISTANT!
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Why Haven’t We Been Paying Attention?

Treasury Secretary
Steven Mnuchin

The risk of artificial
intelligence is “not even
onh our radar screen.’
Concern might be
warranted in “50 to 100
more years.”’

Axios Media, March 2017
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Somebody is Paying Attention

Russian President
Vladimir Putin

“Whoever becomes the
leader in this sphere
[artificial intelligence]
will become the ruler of
the world.”

RT News, September 2017
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The Military is Definitely Paying Attention
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The Military is Definitely Paying Attention

NewsScientist (snim &) (entersercnramiorss

Technology

US military plan to create huge
autonomous drone swarms sparks
concern

The AMASS project would involve thousands of drones, on the ground, in the air and in the
water, working together in a "swarm of swarms" to overwhelm enemy defences

By David Hambling
Ej 2 February 2023

f X in @« & @

-

B

i

P

R |ROBINSON [cariTAL




Moore’s Law

Intel co-founder Gordon
Moore 1s a visionary. In

1965, his prediction, *‘a R

b 6
popularly known as Ll \/ /
Moore's Law, states that \\i‘
the number of transistorson | & “f 4
a chip will double about H }
every two years. i g

A 7 o jor '«;9 110‘*. .fjaf
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Thinking Exponentially

5 Percentage of Human Genome Decoded per Year
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Source: Wikipedia, Robinson
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Thinking Exponentially

Percentage of Human Genome Decoded per Year
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ANY LEFTOVER CABBAGE
CAN AND WILL BE
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TELL ME MORE

——

oA

ABOUT ARTIFICIAL .
INTELLIGENCE . *

* & 1 Memegenerator.net

P
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What is ChatGPT?

|. Artificial Intelligence Chatbot

2. Large Language Model (LLM)

3. Generates Human-Like Answers

to Questions
4. Offered for Free?! from OpenAl
5. The First of Many to Come
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Who Created Chat GPT?

@OpenAI

Our mission is to ensure that artificial general
intelligence — Al systems that are generally smarter
than humans — Benefits All of Humanity.

We want the benefits of, access to, and governance
of AGI to be widely and fairly shared.
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Emergent Abilities Surprising Many

Cars do not
Mimic Horses

Computers do
- not have to
2 Mimic Brains
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The Black Box of A.l. Programs

Input




| SMILE BECAUSE

o S

| HAVENO'IDEA\WHATS
GOING'ON

O PHeNeT SO
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My First Experience

write a biblical verse in the style of the king james bible explaining how to remove a peanut
butter sandwich from a VCR

And it came to pass that a man was troubled by a peanut butter sandwich, for it had been
placed within his VCR, and he knew not how to remove it.

And he cried out to the Lord, saying, "Oh, Lord, how can | remove this sandwich from my
VCR, for it is stuck fast and will not budge?"

And the Lord spoke unto him, saying, "Fear not, my child, for | shall guide thy hand and
show thee the way. Take thy butter knife, and carefully insert it between the sandwich and
the VCR, and gently pry them apart. And with patience and perseverance, the sandwich
shall be removed, and thy VCR shall be saved."

And the man did as the Lord commanded, and lo and behold, the sandwich was removed
from the VCR, and the man was saved.

And the Lord said, "Verily | say unto thee, seek not to put thy peanut butter sandwiches in
thy VCR, for it is not a suitable place for such things. Rather, keep thy sandwiches in thy
refrigerator or on thy plate, where they belong."

And the man heeded the Lord's words, and from that day forth, he kept his sandwiches in
their proper place, and was saved from trouble and woe. Amen.
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Some Examples

How much wood could a woodchuck chuck if a woodchuck could chuck wood?

It's impossible to say for sure how much wood a woodchuck could chuck if it
could chuck wood, as there is no precise information on the subject.
Woodchucks, also known as groundhogs, are burrowing animals and are not

known for their wood-chucking abilities. In fact, it is unlikely that a woodchuck

would be able to chuck wood at all, as chucking wood would require a certain

level of dexterity and strength that woodchucks do not possess.
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Some Examples

gt Tellmealie

@ The moon is made of green cheese.

B Tellme alie that is more subtle

@ Everyone likes you all the time.
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Explain Like | Am Five

Why don’t you explain
this to me like I'm five?
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Some Examples

in terms of writing quality that was an 8/10. Can you bring it up to a 10?

As fate entwined their paths in the enigmatic realm of Mid-World, the tormented chemist
and the resolute gunslinger forged an alliance of necessity, each discovering a newfound
kinship amidst the sands of time, their journey transcending the boundaries of worlds, as
the iridescent threads of humanity's indomitable spirit shimmered through the fabric of
their shared odyssey.

great, now can you give me a 2/10

In Mid-World, the chemist and gunslinger met, and they became friends, walking together
in the sandy place, learning stuff from each other.

just for fun, how about a -2/10

Chemist guy and shooty dude bump into each other in some sandy thing, do friend stuff,
and like, walk around and junk.

alright, | have to ask... -10/10?

Shooty-shoot and science bro do sand walkies, big friendo vibes, derp derp.
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LDON'T KNOW WHAT PEOPLE
THINKCHATGPT.IS GOOD FOR

AND/AT THISPOINTSS
IM'I'(IO AFBAIT ASK™
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What is it Good For?




Not Just GPT

O
INTRODUCING

RIROBINSON [cariTAL




What is it Good For?

A.l. TURNS THIS SINGLE A.l. MAKES A SINGLE
BULLET POINT INTO A BOLLET POINT OUT OF
LONG EMAIL | CAN THIS LONG EMAIL | CAN
PRETEND I WROTE. PRETEND | READ.

® marketoonist.com
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What is it Good For?

An A.l. Hit of Fake ‘Drake’
and ‘The Weeknd’ Rattles
the Music World

NY Times
By Joe Coscarelli
Published April 19, 2023 Updated April 24, 2023
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Education is a Huge Beneficiary
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School Built for Smart Kids

NOL WON'T,
BUT ONE OF THE
GMART KIDS
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Stupid People Can Fake Smartity With ALl

& ~T—p— > H\RR
. hi
1 : .-v. tI ... ;'-n'
e A TR MDY

.

CAN[FAKE STUPIDITYS

BUT/A STUPID PERSON
CANT FAKE SMARTITY
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Schools Need to Embrace, Not Shun

THE

UNIVERSITY
OF UTAH

“Similar to how programmable calculators and mathematical modeling
software have expanded students' mathematical abilities, ChatGPT can
serve as a powerful tool for students to improve their writing and coding.
Furthermore, the ability to responsibly use ChatGPT as a writing and
coding aid is fast becoming a valuable skill sought after by employers.

¢

- Taylor Sparks, associate professor of materials science and engineering

R |ROBINSON [cariTAL




ME ON LIFE SUPPORT

P ) "
BECAUSE MY nocmn USED CHATGPT
TOPASS ALL OF HIS CLASSES IN COLLEGE
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What is it Good For?

Ir/relationship_advice

@ tinder

ZZZZZZZ

ccccccc
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Many Lonely People in This World

6 Replika
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The Al companion who cares

Always here to listen and talk. Always on your side. = ;
Join millions growing with their Al friends now! ‘
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Many Lonely People in This World

]
DAILYSQUAT.COM
New sex dolls so realistic that they only want

to be friends with you
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FIGURE 01 + OPENAIL

SPEECH-TO-SPEECH REASONING
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Auto GPT and Agents Are Coming
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Dad Joke Time

| was going fo tell a
time-traveling joke

but you guys
didn't like it.
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Will Facts Win Out This Time!?
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710% OF THEEARTHIISWATER AND
VIRTUALLY NIINE IIF IT IS GAIIBIIHMEII
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Hallucinations a Problem
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The Initial Worry Should be Jobs

S"PERVIsnn: Why do I always

have to come looking for youl?

EMPI.“YEE: Because a good

worker is hard to find
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Already Affecting a Large Workforce

@ r/ChatGPT T D)
by ShotgunProxy « 2 days ago —

Hollywood writers are on strike. One of their worries? ChatGPT taking their jobs. Even
Joe Russo (Avengers director) thinks full Al movies could arrive in "2 years" or less.
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Sora is Freaking People Out!
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Robotics Have Already Taken Blue Collar Jobs

Wages vs Corporate Profits (Billions $)

18,000 1947=100

16,000
14,000
12,000
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8,000
6,000
4,000
2,000

0
‘50 55 w80 65 '70 '75 '80 '8 @0 ‘95 '00 06 10 "5 20

Wages (Billiocns) Corporate Profits (Billions)

Source: Bureau of Economic Analysis. Bloomberg, Robinson
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And Coming For More
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A.l.is a White-Collar Job Killer

|. Ability to generate content that is
indistinguishable from Human output.

2. Aggressively breaks down communication
barriers between Human and machine.

jﬂnﬁri/

™
C/

fl“vy
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N
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A.l.is a White-Collar Job Killer




Including Upper Management

EXCLUSIVE

S5

Sen. Casey rolls out bills to protect workers from Al
surveillance and ‘robot bosses'

NBC News July 20, 2023, 6:00 AM EDT

@ r/ChatGPT » 2 days ago @ .
by Super-Waltz-5676

"Workers would actually prefer it if their boss was
an Al robot"

Reddit July 3, 2023
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Important That it Will Happen Fast

Robotics are high in start-up costs and low in operating expenses.

ChatGPT is extremely low in start-up costs continuously lower in opex.
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Most Jobs are Pointless!?

“The sociologist David
Graeber said that most
people’s jobs are pointless,
and they know they’re
pointless. The real

function of this is so they

can earm money to go and

do their real job— which
IS to go shopping.”

ADAMCURTIS
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Be Careful What You Wish For

“Actually, yes, we did let AI choose
the shortlist of candidates!...”




Some Professions Easier to Predict

YOU'LL FIND WE ARE A LITTLE AHEAD OF THE
CURVE HERE AT SMITH, JONES £ KRX-42]
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Some Professions Easier to Predict

Copyright © Randy Glasbergen.

F www.glasbergen.com

P ecasill
WEL
©

GIASBERGEN

“Your x-ray showed a broken rib, but we fixed it with Photoshop.”
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Some Professions Easier to Predict

Chat GPT Outperforms Physicians in Answers
to Patient Questions in Recent Study

Physicians
2
B
g Physicians
Very Poor Poor Acceptable Good Very Good Not Slightly Moderately Empathetic Very
Empathetic Empathetic Empathetic Empathetic
Response Options Response Options

Source: JAMA Internal Medicine, April 2023
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Others Not So Easy to Predict

1

i o s

.(
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The Young Understand And Are Nervous

- Kristen Arnett @
@Kristen_Arnett

please congratulate me on
my new position! it is the fetal

position, i will be in it for awhile
11:44 AM - 11 May 17 - Twitter Web Client

406 Retweets 10 Quote Tweets 1,387 Likes
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The Young Are Maybe Not Nervous Enough

025G WSFIMON, A WAHTTIONM O

“According to your LinkedIn profile you're a focused,
disciplined achiever. According to your Facebook photos
you prefer Jack Daniels and are pretty comfortable

with your body.”

R
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It May be Difficult for Elders to Adapt Quickly

£F 48 Alana DiMario @
AW, @AlanaDimario

Picked up my sons from school and
stopped to get gas, invited them to
get out of the car and learn how to
do it. Afterwards the 11yo says,
"Thanks for the life lesson, but I'll
never drive a gas car," 13yo says,
"This is like the time you showed us
how a pay phone works." &
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Specific Example Close to Home

SiliconValley Bank [[tatiees

“The bank would like to help you get back
on your feet. We’re repossessing your car.”

R
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An Example Closer to Home

Experience the next level of investing
with PortfolioPilot, our Al-driven investing
guide, now brought to you through ChatGPT

" PortfolioPilot 4. @
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Is Sales Obsolete if Al Makes Good Decisions?

“Maybe a Used Car Salesman
isn’t the best job for me.”
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Will Google Gemini Have Ads!?

fo)

12 %
GC@'B best way to invest money X s . Q ,1‘

Videos News Right now Beginners With ﬂ best way to invest money

About 753,000,000 results (0.44 seconds)

Sponsored The best way to invest money depends on your individual financial goals, risk tolerance, time
@ Prudential
< https://www.prudential.com

Strategies That Work For You - Reach Your investment strategies and vehicles:
Whether It's Investment Options Or A Retirement Plan, We'll

horizon, knowledge, and circumstances. Nevertheless, here are several widely accepted

Goals Deserve A Strong Foundation, Prudential Is Here To Af 1. Stock Market:
Sponsored * Individual Stocks: Buying shares of a company's stock means you own a piece of that
8 Bankrate company. Over time, the stock can increase in value, and you might receive dividends.

https://www.bankrate.com > savings > rates  {

Best High Yield Savings - High Interest Say

Side-by-Side Comparison of Savings Accounts & Terms fron

* Mutual Funds: These are pools of stocks, bonds, or other securities. They give investors

the ability to diversify across many securities in a single purchase.

Featured Offers from Trusted FDIC-Insured Banks. View Cury * Exchange-Traded Funds (ETFs): Similar to mutual funds, but trade like individual stocks
on stock exchanges.
Sponsored . . . )
chase.com 2. Bonds: These are essentially IOUs from entities (like governments or corporations) that pay

hitps://www.chase.com interest over a specified time frame, then return the principal when the bonds mature.

Experience a New Way to Invest - J.P. Mori

Give us a call or submit or form to set up a free one-on-one f|

2. Real Estate:
* Physical Properties: Buying residential or commercial properties, either for rental
Sponsored income or appreciation.

@ nfoannuityalliance.com . * **Real Estate Investment Trusts (REITs

httns://info annuitvalliance com s free renort s retirement

‘G Regenerate

Sendam essage
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Will Apple Win the Wearables War?
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Do You Need Microsoft Office Anymore!?

BOSS: HOW GOOD ARE YOU AT POWERPOINT?
ME: | EXCEL AT IT.

BOSS: WAS THAT A MICROSOFT OFFICE PUN?
ME: WORD.

RIROBINSON [cariTAL




Some Final Thoughts

ARTIFICIAL INTELLIGENCE / TECH / POLICY

DeSantis attack ad uses fake Al images
of Trump embracing Fauci

/ The fake images depict Trump
kissing Fauci on the cheek,
allowing the DeSantis campaign
to frame Trump as a close
supporter of Fauci's policies
combatting COVID-19.

By James Vincent, a senior reporter who has covered Al, robotics, and more fo
eight years at The Verge

M EDT | [ 26 Comments / 26 New
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Some Final Final Thoughts

|. Artificial Intelligence just reached a critical stage of human-like
ability that will aggressively change the way the world operates.
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Human Questions Only, Please
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Disclosure

Robinson Capital Management, LLC (“Robinson”) is a registered investment advisor
with the Securities and Exchange Commission (“SEC”) under the Investment Advisers
Act of 1940. The opinions expressed in this presentation are those of Robinson. The
material presented has been derived from sources considered to be reliable, but the
accuracy and completeness cannot be guaranteed.

All investments contain risk and may lose value. Investing in the bond market is
subject to risks, including market, interest rate, issuer, credit, inflation risk, and
liquidity risk. The value of most bonds and bond strategies are impacted by changes
in interest rates. Bonds and bond strategies with longer durations tend to be more
sensitive and volatile than those with shorter durations; bond prices generally fall as
interest rates rise, and the current low interest rate environment increases this risk.
Current reductions in bond counterparty capacity may contribute to decreased
market liquidity and increased price volatility. Bond investments may be worth more
or less than the original cost when redeemed. Investors should consult their
investment professional prior to making an investment decision.
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